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1.8 Financial instruments (continued) 

Subsequent measurement of financial assets and financial liabilities 

• r' an";Srlen.raTS “ =ategories: 

• Financial instruments at amortised cost. 

• Financial instruments at cost. 

All financial assets measured at amortised cost, or cost, are subject to an impairment review. 

Reclassification 

. reclassify a financial instrument while it is issued or held unless it Is- 

cornbmed instrument that is required to be measured at fair value- or 

• an investment in a residual interest that meets the requirements for reclassification. 

Gains and losses 

Impairment and uncoliectibllity of financial assets 

group Of fSrissetets impaTred' ^ asset or 

Financial assets measured at amortised cost 

iSssssssl:, 
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1.8 Financial instruments (continued) 

Derecognition 

Financial assets 


The municipality derecognises financial assets using trade date accounting. 

The municipality derecognises a financial asset only when; 

fh! ‘^ows from the financial asset expire, are settled or waived- 

third party, and is abie to exercKat abfc un^Sv and wiS^^ ' 

in this case, the municipality : ^ unilaterally and without needing to impose additional restrictions on the transfer, 

derecognise the asset; and 

recognise separately any rights and obligations created or retained in the transfer. 

;;; sur^i^^^it^r 

Financial liabilities 

surplus or deficit. Any liabilities thaJa^fw^ed fo^^^e^^^^^^^ I" 

Presentation 


iuroTis ^ instrument or a component that is a financial liability 


surplus or deficit. 

SaSeTn'sCs orlefic'r -“gniaed as revenue or 

ass“h®e aroStadTabilfty':""™' derecognition, the entity 

1.9 Leases 

When a lease includes both land and buildings elements, the entity assesses the classificafion of each element separately. 


is recognised as revenue or expense I 


in 


settle on 


does not offset the transfered 
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1.9 Leases (continued) 

Finance leases - lessee 

\ 

onh"“proTe •“ fair value 

included in the statement of financial position as a finance tease 'iaMity to the lessor is 

The discount rate used In calculating the present value of fte minimum lease payments is the interest rate implicit in the lease. 

Operating leases - lessor 

Operating lease revenue is recognised as revenue on a straight-line basis over the lease term. 

andtcrgl'eTa^'Tn“expereX'fte® ^ amount of the leased asset 

Income for teases is disclosed under revenue in statement of financial performance. 

1.10 Inventories 

costs are their fair raluraratthtdatrofac^ute^ mventones are acquired through a non-exchange transaction, then their 
Subsequently inventories are measured at the lower of cost and net realisable value. 

. Ss“n aTno"c"or: n“ “or""^"' 

consumption ,n the production process of goods to be distributed at no charge or for a nominal charge. 

ani ;hf:rar fh^^rera'n^TordS^^^^^ 

related' reveTursrcog°^i^iM^^^^ P" Pxpense in the period in which the 

related services are rendered. The amount oTany wnW™ of recogriised when the goods are distributed, or 

and all losses of inventories are recognised as an ™Xe"n th. IT r"®"*’ " P"™"' fPPldnement cost 

reversal of any write-down of inverses, arisinrfrom aTnaeaseT net maZht 7 p™P"' °f pp^ 

recognised as a reduction in the amount of Inventories recognised 'a"sTn "nXrdTS^^^^^^^ 

1.11 Construction contracts and receivables 

arbi^i^rorals'Sfharal^Sos^ryrSat^'^ 

ultimate purpose or use. nrerreiatea or tnterdependent in terms of their design, technology and function or their 

the 

rxJ^nj'e'LTedtteir' ^’'Ppp'p^ ^pW - recognised as an 
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1.12 Impairment of cash-generating assets 

groups of assets. ^nunvmg use that are largely independent of the cash inflows from other assets or 

expensl''^'’^"' of an asset, excluding finance costs and inconte tax 

Depreciation (Amortisation) is the systematic allocation of the depreciable amount of an asset over its useful life. 

rnllXaTll *L7art'i o" o™'* loog'P 'fonsaction between 

Recoverable amount of an asset or a cash-generating unit is the higher its fair value less costs to sell and its value in use. 
Useful life is either: 

fbl thA nnm^h'^ f'^® '® ®’'P®c‘ed to be used by the municipality or 

{ ) number of producbon or similar units expected to be obtained from the asseTby the municipality. 

Identification of a potential impairment 

When the carrying amount of a cash-generating asset exceeds its recoverable amount, it is impaired. 

iS;:?sS:'raS“ r '-'ansible asset with 

carrying amount with its recoverable amount. This impairment tesUs perfom^^^^ comparing its 

asset was initially recognised during the current reportino period intangible 

of the current reporting period. reporting penod. that intangible asset was tested for impairment before the end 

Value in use 

f™“ ufa'o"^^ -^-^h inflows and outflows to be dorivad 

those future cash flow” """ '"PnioiPality applies the appropriate discount rate to 
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Accounting Pol icies 

1.12 Impairment of cash-generating assets (continued) 

Recognition and measurement (individual asset) 

reduced to its recovTrabte tmVunf TOs" rSion te impaimeriflosT''"® 

An impairment ioss is recognised immediately in surpius or deficit. 

Any impairment loss of a revalued cash-genemdng asset is treated as a revaluaUon decrease. 

Recognition and measurement Cash-generating units 

possibie to estlmtS'ihe fe»ve"rSte IZn^oX^Mvidl^^^^^^^^^ =“et. If it is not 

cash-generabng urat to vdtich the asset beiongs (the assess cfsh^'enerrng un^^^^^^ determines the recoverable amount of the 

generating unit are affected by internal transfer pridng thrmu^Sw use ' “"n by any asset or cash- 

cou d be achieved in arm's length transactions in estlLung- management s best estimate of future price{s) that 

fl™ cist ;"ur: 

the internal transfer pricing. ^ o'" cash-generating units that are affected by 

Cash^eneratlng units are Identlhed^^^^^^^^^ 

cllhlelsrulntdelt^^^^^^^^ ^ insistent with the way the recoverable amount of the 

tp^rmiSsisirnd^s^^^^^^ 

its fair value less c^sirtrseH (ff'detemiiiable^^ carrying amount of an asset below the highest of: 

its value in use (if determinable); and 

zero. 

^®®'^ ®‘'o-ted to the asset is allocated pro rata to the other 
cash-generating asLt is allo^tedTo Sl^^1ng°amSnt^^^^ qelleratr^°^-r 

amount of the cash-generating unit. ^ ^ ^ cash-generating unit prior to estimation of the recoverable 
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1.12 Impairment of cash-generating assets (continued) 

Reversal of Impairment loss 

periods fora no I?ng^ impairment loss recognised in prior 

estimates the recoverable amount of that asset.^ ^ ^ decreased. If any such indication exists, the entity 

est,Ss™^:,rdS reversed .mere has been a ohange In the 

amount of the asset is increased to its recovSe The^ The carrying 

carrying amount of an asset attributable to a reversal™ fan imoairn^enfio^ a 'mpairment loss. The increaLd 

have^heen determined (net ofdepreoiafion or amortisation, h/d no im"^^™em1LTLrrro^^ 

A reversal of an impairment loss for a cash-generating asset is recognised immediately in surplus or dehcit 
Any reverse, of an impairment loss of a revalued cash^eneratlng asse, is heated as a revalualion increase, 

systematic basis over its remaining useful life.^ ^ revised carrying amount, less its residual value (if any), on a 

the carrying amo™nte '™lhose?slets^ Thfse rnTr^Tes m rarr^n^TOunts ^ cash-generating assets of the unit pro rata with 
IJ^Iemial tra^rash'!^°eSng uhir“"' ^ ® "“"-“ch^sneStin ™«sef 

ma,|«a,ihgareversa, Of an impairment loss for 

Its recoverable amount (if determinable): and 

recognised^forTraVs^ in priarX^odr"^ determined (net of amortisation or depreciation) had no impairment loss been 

otherwise have been allocated to the asset is allocated pro rata to 

Redesignatlon 

1.13 Impairment of non-cash-generating assets 

Non-oash-generating assets are assets other than cash-generating assets. 

accumulated tleprecfaho™an ™accumul'ated1mp®J^^ after deducting any 

addld ®«*u«ahle ,o the disposal of an asset, excluding .nance costs and value 
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1.13 Impairment of non-cash-generating assets (continued) 

Depreciation (Amortisation) is the systematic allocafion of the depreciable amount of an asset over its useful life. 

rnoJedgU\Te“fcg^^^^^^^ ^ ^ngth transacflon between 

Recoverable service amount is the higher of a non-cash-generabng asset's fair value less costs to sell and Its value in use. 
Useful life is either: 

(a) the period of time over which an asset is expected to be used by the municioalitv- or 
( ) number of production or similar units expected to be obtained from the asseTby the municipality. 

MaSr "on-cash-generating assets from cash-generating assets are as follow: 

Identification 

When fhe carnring amount of a non-cash-generating asset exceeds its recoverable se^ice amount, It Is Impaired 

indefinite useful life or a IlorwSsh^enSng intSbl^aTset non-^sh-generating intangible asset with an 

carrying amount with its recoverabte service amount This impai^entSfs 'mpairment annually by comparing its 

intangible asset was Initially recognised durina the current ®''®'> y®ar. If an 

before the end of the current reporting period. ^ ^ ^ ^ intangible asset was tested for impairment 

Value in use 

value in use of non-cash-genera.ing assete is dre presen, value of the non-cash-generadng assete remaining service potential. 
Ip'pmacr = "on-cash-generadng assete is determined using the following 

Recognition and measurement 

asset i^'SduS’d to'tte the carrying amount of the 

An impairment loss is recognised immediately in surplus or deficit. 

Any impairment loss of a revalued non-cash-generating asset is treated as a revaluation decrease. 

S^utS^he^alS; reUTnis™rS,;?n;r^^^^ =^-fl-era.lhg asset to 

Impairment of non-cash generating aLts ® in the Standards of GRAP 21 - 

aSd^ non-cash-seneratlng asset Is 

on a systematic basis over its remaining useful (ife^ ^ * revised carrying amount, less its residual value {if any), 
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1.13 Impairment of non-cash-generating assets (continued) 

Reversal of an impairment loss 

A reversal of an impairment loss for a non-cash-generating asset is recognised immediately in surplus or deficit. 

Any reversal of an impairment loss of a revalued non-cash-generating asset is treated as a revaluation increase. 

l^^adjuTed h1utl';Zdl7o“^ non-cash-generating asset 

on a systematic basis over its remaining useful life. ^ ^ carrying amount, less its residual value (if any). 

Redesignation 

1.14 Share capital / contributed capital 

An^egujty instrument is any contract that evidences a residual interest in the assets of an municipality after deducting all of its 

1.15 Provisions and contingencies 

Provisions are recognised when; 

the municipality has a present obligation as a result of a past event- 

oMg" fcnt^.d "'"'’““'""a '"ill PP required to settle the 

a reliable estimate can be made of the obligation. 

Srorth^date' ' PP«le the present obligation at the 

e?p:;ld1o\™ed^“^^^^ o' ^ I’™™- - P— ^1- ot tPP P'tPPnditures 

tie" iaX™' °f tPP ti-fP VPIPP of money and the risks specific to 

rr:;se?s“ cr^Llled ^ P-« reflect ^e passage of time. This 

A provision is used only for expenditures for which the provision was originally recognised. 
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1.15 Provisions and contingencies (continued) 

Provisions are not recognised for future operating deficits. 

measured as a prSn' "" " is recognised and 

Contingent assets and contingent liabilities are not recognised. ConUngencies are disclosed in note 46 

Loan commitment is a firm commitment to provide credit under pre-spedfied terms and conditions 

financial difficulty of the debtor; 

defaults or delinquencies in interest and capital repayments by the debtor 

d"%er«:™Mg‘’a' !on onThe “d'^alTan^ '' °f <f>e 

-employment) tPa. impact on the ability 

SiSSS~S^=‘=^====s--- 

1.16 Revenue from exchange transactions 

sr.s;s^jr.is:,'-.rs?s"=,"rs’a^^ 

an a^m's tengTh^rsrcti?;.''^^^ “““ or a liability setbed, between .nowiedgeabie, willing parties in 

Measurement 


Revenue is measured at the fair value of the consideration received or receivable, net of trade discounts 

Sale of goods 


and volume rebates. 


Osgoods 's recognised when all the following conditions have been satisfied- 
he munrcpa ,^ has transferred to the purchaser the significant riskl and rewards of owne^ aoods- 

effeoTve^JoCol X^;The"grods“oir‘"® 
the amount of revenue can be measured reliably 


28 



King Sabata Daltndyebo Local Municipality 

Financial Statements for the year ended 30 June 2014 ^ 

Accounting Policies 


1.16 Revenue from exchange transactions (continued) 

Rendering of services 

the amount of revenue can be measured reliably 

=3=5-SSSSSi~=SCr~ 

=S=~=:-=S=S=S~3i.. 

Interest, royalties and dividends 

Revenue arising from the use by others of entity assets yielding interest, and dividends or similar distributions is recognised 
Ttiirofnfont wi" "ow to the municipality, and 

Interest is recognised, in surplus or deficit, using the effective interest rate method. 

1.17 Revenue from non-exchange transactions 

e^SrrSZrafrS'^^^^^^ - a court or other law 

Non-exchange transactions are transactions that are not exchange transactions. In a non-exchanqe transaction an 
gives tfa^XrZi^^^^^^^ value in exchange, or 

Recognition 

^ -“smsed as revenue, except to the extent 

As the municipality satisfies a present obligation recognised as a liability in respect of an inflow of resources from a non 

ruX“e'TguX®rrercSom=^'' " re^rn^^^^-gnlsTs^n 


29 



King Sabata Dalindyebo Local Municioalitv 

mancial Statements for the year ended 30 June 2014 " ^ 

Accounting Policies 

1.17 Revenue from non-exchange transactions (continued) 

Measurement 

liability ,s recognised as revenue. ® condition is satisfied, the amount of the reduction in the 

Fines 

W~. ^ 

1.18 Investment income ^ 

/nvestmen, income is recognised on a time-propodion basis using the effecbVe interest method. 

1.19 Borrowing costs 

Borrowing costs are recognised as an expense in the period in which they are incurred. 

1.20 Comparative figures 

Then:S^,7,3rM^^ 

1 .21 Unauthorised expenditure 

Unauthorised expenditure means: 

• overspending of a vote or a main division within a vote- and 

ofThemarSm=“^'’^''“ ^ - <He case of a main division, net In - -e ..m m 

..wi III «at.wjiUdin.e Wtn th'^ njirnnsfl 

the yeTthaUhe expendto^r^^^^ expense in the statement of financiai performance i 

Where recovered, d is subseguentiy accounted for ?= -Pense, and 

1.22 Fruitless and wasteful expenditure 

Prui^expenditure means expenditure which was made in vain and wouid have been avoided had reasonable care been 
perfomance in the Jet mS'thnx^nZre wiSmTlh p" ®*P®f i" the statement of financial 

expense, and Where recovered, it is subseguentiy accounted for 

1.23 Irregular expenditure 

Irregular expenditure as defined in section i of fhe. dcuja • 

(a, “ - a 

(h) ^Tender Board Act, 1963 (Act No. 86 of 1 968), or any reguiabons made in terms of the Act; or 


in 


30 



King Sabata Dalindyebo Local Municipality 

Financial Statements for the year ended 30 June 2014 ^ 


Accounting Policies 


1.23 Irregular expenditure (continued) 

(O) any provincial legislation providing for procorement procedures in that provincial government. 

S^lJnTSIrrAp"^ °f-«ons 76(1, to 76(4, of the PPMA reguires 

S bS1„1rat!onX“s^te^^^^^^^^ -- -- -n-oned before year end 

such an instance, no further action i In 

awaited at year end must *e recS'^ in the'irre^fa'J M^nd^ur^reSer" Uo Sir being 

updating the note to the financial statements. penaiture register. No further action is required with the exception of 

irregular expenditure can be attributed to a person a Sw a^^unt LsTbA register. If liability for the 

Steps must thereafter be taken to recover the amount frorn t^oem^^ ^ '^mediate 

officer or accounting authority may write off the amount a?^bMmM?r,Sn?t h h- Possible, the accounting 

financial statements. The irregular expenditure roister mus^^^^ ^ the ^ 

been condoned and no person is liable in law. th?expenditure related irregular expenditure has not 

Municipal System^AcU^irNaa^ of 2003). the 

economic entity's supply chain management policy. Irregular expenditure excludes unauth ^ “"'^vention of the 

expenditure is accounted for as expenditure in the Statement of RnaS Perfn^an. expenditure. Irregular 

accounted for as revenue in the Statement of Financial PerformanrJ P®'^OfTnance and where recovered, it is subsequently 

1 .24 Revaluation reserve 

revaluatton^ su^luf is°rTafise?lf reva3^ SS are deTrS^through'^^^ T a non-distributable reserve. The 
accumulated surplus/deficit. On disposal, the net revaluation surplus' is tran^sferrS tn fh revaluation reserve to the 

gams or losses on disposal, based on revalued amounts, are cre^difed orrX're^aStfTnnr^^^^^^ 

1.25 Budget Information 

accordance with thel^y^doS information on whether resources were obtained and used in 

The approved budget covers the fiscal period from 2013-07-01 to 2014-06-30. 

The budget for the eoonomic entity includes all the enUtles approved budgets under its control. 

atounrfofthTmTorgTerll^^^ 

1.26 Related parties 

African CSovemment. As a consetlirnre or indirectly owned by the South 

only entities within the provincial sphere of government are considered X government in South Africa. 


which 
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1.26 Related parties (continued) 

including those "hailed wlmmegovemYn^i^Sthe^ activities of the municipality, 

required to perform such functionl unrcipality m accordance with legislation, in instances where they are 

~ Who may he expected to influence, or he 

Only transactions with related parties not at arm's length or not in the ordinary course of business are disclosed. 
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Figures in Rand 


2014 


2013 


2. New standards and interpretations 

2.1 Standards and interpretations issued, but not yet effective 

The following standards of GRAP have been issued by the Accounting Standards Board but will only become effective in 

anv ofri wmisjof Finance. The muni,^aChas Xa^adop.ed 

"r ^ Standards or amendments thereto, but has referred to them for guidance in the development o^ 
accounting policies in accordance with GRAP 3 as read with Directive 5: ueveiopmeni ot 

GRAP 18: Segmented Reporting 

GRAP 20; Related Party Disclosures 

GRAP 32: Service Concession Arrangements 

GRAP 105; Transfer of functions between entitles under common control 
GRAP 106: Transfer of ftinctions between entities not under common controll 
GRAP 107: Mergers 
GRAP 1 08: Statutory receivables 

standards that have been issued and effective as listed in directive 5 have been adopted bv the entitv 
and the annual financial statements have been prepared in accordance with these. ^ ^ 


3. Investment property 


2014 


2013 


Investment property 

Reconciliation of investment property • 2014 

Investment property 

Reconciliation of investment property - 2013 


Carrying value Cost / Accumulated Carrying value 

Valuation depreciation Valuation depreciation 

and 

accumulated 
impairment 

276 087 900 


and 

accumulated 

impairment 


276 087 900 124 511 350 


124 511 350 


Opening 
balance 
124 511 350 


Disposals Fair value Total 
adjustments 

(108 500) 151 685 050 276 087 900 


Investment property 


Details of property 


Opening 
balance 
103 189 053 


Fair value 
adjustments 
21 322 297 


Total 

124 511 350 


Property 1 

The municipality has long term lease agreements of land where Improvements are 
effected by investors for commercial purposes 
- Additions since purchase or valuation 


276 040 900 124 511 350 


A register containing the information required by section 63 of the Municipal Finance Management Act is available for 
inspection at the registered office of the municipality. “lyymeni act is available for 
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Figures in Rand 


2014 2013 


3. Investment property (continued) 

Details of valuation 

The valuation was based on open market value for existing use. 


These assumptions are based on current market conditions. 
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5. Intangible assets (continued) 
Reconciliation of intangible assets - 2014 

Computer software, other 
Reconciliation of intangible assets - 2013 


Opening 
balance 
185 393 


Additions Amortisation Total 

_3£245_^(82 558) 440 080 


Computer software, other 
6. Heritage assets 


Opening Additions Transfers 

balance through entity 
combinations 
242 733 171 637 


Other Amortisation 
changes, 
movements 

(678 995) 458 219 (8 201) 


Total 

185 393 


Recreational parks 
Reconciliation of heritage 


Cost/ 

Valuation 


2014 

Accumulated Carrying value 
impairment 
losses 


4 697 000 


4 697 000 


assets 2014 


2013 

Cost/ 

Valuation 

Accumulated Carrying value 
impairment 
losses 

4 363 000 

- 

4 363 000 


Recreational parks 

Reconciliation of heritage assets 2013 


Opening Additions Total 
balance 

- 000 334 OOP 4 gg7 


Recreational parks 
7. Inventories 


Opening Additions Total 
balance 

4 363 000 4 363 qoo 


Consumable stores 

4 310 700 2 434 459 

735 207 664 340 

5 045 907 3 098 799 

8. Receivables from exchange transactions ^ 


Trade debtors 


Trade and other receivables past due but not impaired 


43 511 152 74 449 159 


818 339. , {2013; R 11 899 27^werepasr^^^^^ not considered to be impaired. At 30 June 2014 : R 17 


The ageing of amounts past due but not impaired is as follows: 

1 month past due 

2 months past due 


8 543 798 5 964 043 

5 587 536 5 935 234 
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8. Receivables from exchange transactions (continued) 
Trade and other receivables impaired 


As of 30 June 2014, trade and other receivables of R1 17232621 - (2013: R 34 232 082) were impaired and provided for. 
The amount of the provision was R (144 023 310) as of 30 June 2014 (2013; R (102 858 399)). 

The ageing of these receivables is as follows: 


3 to 6 months 

Over 6 months ^ ^ 485 944 34 523 739 

105 746 677 

Reconciliation of provision for impairment of trade and other receivables 


Opening balance 

Provision for Impairment 

102 858 399 
41 132 930 

100 411 012 
2 447 387 


143 991 329 

102 858 399 

9. Receivables from non-exchange transactions 



Impairment allowance 

Property rates 

Other receivables from non-exchange transactions 

(112 153 600) 
143 080 952 
167 820 

(113 701 140) 
128 158 276 
167 820 


31 095 172 

14 624 956 


Receivables from non-exchange transactions past due but not Impaired 


Other receivables from non-exchange transactions which 
At 30 June 2014, R - (2013; R1 1899277; past due but not 


are less than 3 
impaired. 


months past due are not considered to be impaired. 


The ageing of amounts past due but not impaired is as follows: 


1 month past due 

2 months past due ^ 427 859 4 437 094 

3 months past due 1 980 195 4 415 661 

1 701 271 25 467 785 

Receivables from non-exchange transactions impaired 


As of 30 June 2014, other receivables from 
and provided for. 


non-exchange transactions of R95023998.34 - (2013: R 34 232 


082) were impaired 


The amount of the provision was R 112 185 581 as of 30 June 2014 (2013: R (102 858 399)). 

The ageing of these loans is as follows: 

Reconciliation of provision for impairment of receivables from non-exchange transactions 
Opening balance 

Provision for impairment 113 701 140 88 024 276 

931 827 25 676 8 64 

114 632 967 113 701 140 

10. Cash and cash equivalents 
Cash and cash equivalents consist of: 
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Figures in Rand 


1 0. Cash and cash equivalents (continued) 

Cash on hand 
Bank balances 

Dedicated accounts- Short-term Investments 
Own Investments- Short-term 


1 050 
4 822 770 
118 535 704 
4 113 376 


1 050 
21 280 631 
133 352 615 
83 479 452 


127 472 900 238 113 748 

Credit quality of cash at bank and short term deposits, excluding cash on hand 

be assessed by referTnte fSterna? cS rat™gf(SlaWeVor ^ h 

Excess cash is invested with reputable financial PnstitutionfS goofS default rates. 
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10. Cash and cash equivalents (continued) 


The municipality had the following bank accounts 


Account number / description 

FNB- Call Account - 
62090323636 

MEEG Bank - Call Account - 
4061496604 

MEEG Bank - Cheque Account - 
4048218780 

MEEG Bank - CashFocus - 
4053806112 

MEEG Bank • Call Account - 
408400474 

ABSA Bank - Call Account - 
91584142285 
Nedbank Term Deposit 
ABSA Bank - Call Account - 
9263297136 
Self Insurance Reserve 
Meeg Bank Investment 
ABSA Bank - Call Account - 
9260787407 
Transkei United Dairies 
ABSA Bank - Call Account - 
9105768376 

ABSA Bank - Call Account - 
9061932550 

ABSA Bank - Call Account - 

9057846202 

Zimbane Heights 

ABSA Bank - Target Save 

ABSA Bank - Call Account - 

9260110876 

ABSA Bank - Call Account - 
9148935255 

ABSA Bank - Call Account - 
9061932576 (Closed) 

ABSA Bank - Call Account - 
9111059492 

ABSA Bank - Call Account - 
9259916285 

ABSA Bank - Call Account - 
9118940521 (Closed) 

ABSA Bank - Call Account - 
9260112315 

ABSA Bank - Call Account - 
9282955018 

ABSA Bank - Call Account - 
9260118400 

ABSA Bank - Call Account - 
9272373062 

ABSA Bank - Call Account - 
9264472169 

MEEG Bank - Call Account - 
4052547579 (Closed) 

ISUP Hillcrest 

ABSA Bank - Call Account - 
9264255581 


Bank statement balances 


30 June 2014 
488 760 

30 June 2013 
3 376 788 

30 June 2012 
21 595 167 

456 567 

4 591 297 

2 632 484 

3 702 280 

13 320 139 

14 039 956 

34 030 

21 728 

15 000 

- 

- 

376 

- 

146 045 

145 039 

- 

25 334 345 
63 221 

25 240 988 
62 884 

2 370 759 

2 071 872 
14 813 531 
112 401 

1 781 202 
14 096 666 
12212 

1 845 835 

3 189 006 

35 635 721 

4 082 980 

5 236 766 

514 265 

2 527 131 

2 778 618 

2 185 286 

2 104 889 

2 014 240 

5 31 1 980 
162 904 

5 986 135 
224 878 

168 962 

1 382 840 

9 551 

28 333 465 

1 902 332 

- 

- 

262 

2 300 889 

2 526 445 

3 025 262 

67 371 176 

7 171 396 

17 296 090 

- 

200 282 

976 168 

2 333 449 

2 148 776 

2 485 721 

7 638 419 

7 655 783 

9 897 479 

430 000 

432 973 

449 911 

1 857 644 

1 789 265 

4 383 410 

119 505 

5 859 

5 607 

- 

• 

11 044 

2 194 585 

14 270 370 

9 223 072 

6 443 654 

18 004 007 


Cash book balances 

30 June 2014 30 June 2013 30 June 2012 
488 760 3 376 788 21 595167 


456 567 

4 591 297 

2 632 484 

4 051 577 

13 290 760 

14 873 671 

34 030 

21 730 

15 000 


- 

376 

- 

146 045 

145 039 

- 

25 334 345 
63 221 

25 240 988 
62 884 

2 370 759 

2 071 872 
14 813 531 
112401 

1 781 202 
14 096 666 
12212 

1 852 283 

3 200 260 

35 635 721 

4 082 980 

5 236 766 

517 079 

2 527 131 

2 778 618 

2 185 286 

2 104 889 

2 014 240 

5 330 535 
162 904 

5 986 135 
224 878 

168 962 

1 382 840 

42 434 

28 333 465 

1 902 332 

- 

- 

262 

2 300 889 

2 309 009 

3 025 262 

67 371 176 

7 171 396 

17 296 090 

- 

200 282 

976 168 

2 341 669 

2 148 776 

2 485 721 

7 664 902 

7 655 783 

9 897 479 

431 514 

432 973 

449 911 

1 864 133 

1 789 265 

4 383 410 

119 963 

5 859 

5 607 

' 

- 

11 044 

2 202 251 

14 270 370 

9 223 072 

6 443 654 

18 004 007 
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